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Government  is  accountab le  to  the people  and no
one is  he ld  above the ru le  of  law;
Our  leaders  are  he ld  accountab le  and are  he ld  to
the h ighest  eth ica l  s tandards ;
A l l  Sa int  Luc ians have the opportun i ty  to  estab l ish
product ive  bus iness enterpr ises ;
Every  Sa int  Luc ian has access to  qua l i ty  educat ion
and l i fe long learn ing ;
Every  Sa int  Luc ian is  ent i t led to  af fordable ,
access ib le  and qua l i ty  hea l thcare ;
Every  Sa int  Luc ian is  encouraged and empowered
to protect  the integr i ty  of  the env i ronment  and the
patr imony of  our  country .

At  the core of  our  va lue system is  a  fundamenta l  be l ie f
in  soc ia l  just ice  and weal th  creat ion –  a  be l ie f  that
every  man,  woman and ch i ld  shou ld  have an
opportun i ty  to  reach the i r  fu l l  human potent ia l .  

In  our  deve lopment  agenda of  Put t ing People  F i rst  we
shal l  ensure that :

I  would  l ike  to  take th is  opportun i ty  to  thank the
people  of  Sa int  Luc ia  for  the i r  pat ience and sacr i f ice
over  the past  years .  I  would  a lso l ike  to  extend my
apprec iat ion to  a l l  the  people  who were instrumenta l  in
the Budget  preparat ion process .  My admin ist rat ion is
t ru ly  gratefu l  for  the commitment  and dedicat ion of  the
many publ ic  of f icers  who worked t i re less ly  to  see th is
exerc ise  to  f ru i t ion .  I  w ish  to  thank a l l  the  min ist r ies ,
departments  and agencies  that  part ic ipated in  the
preparat ion and compi lat ion  of  the Est imates of
Revenue and Expendi ture .  Specia l  thanks to  the
management  and staf f  of  the Department  of  F inance ,
who spearheaded the ent i re  budget  process ,  and
successfu l ly  completed the exerc ise  wi th in  the t ime
requi red by law.  

W e  w i l l  c o n t i n u e  t o  p u t  o u r  p e o p l e  f i r s t .

MESSAGE FROM 
THE PRIME 
MINISTER AND
MINISTER 
FOR FINANCE

The Citizen's Guide to the 2022-2023 Budget

Honourable Philip J. Pierre
Prime Minister and Minister for Finance, Economic
Development and Youth Economy

The Government  of  Sa int  Luc ia  tab led the 2022-
2023 budget  statement  under  the theme
" E m p o w e r i n g  O u r  P e o p l e  -  T r a n s f o r m i n g  O u r
E c o n o m y . "  Th is  year ,  my admin ist rat ion approached
the budget  wi th  the c lear  understanding that  the
current  g loba l  c i rcumstances wi th in  which we
operate  are  cha l leng ing .  Notwi thstanding ,  we be l ieve
that  our  co l lect ive  potent ia l  and our  reso lve to  put
our  economy on the path  of  broad-based inc lus ive
growth wi l l  empower  our  people  and propel  us
forward towards susta inab le  economic deve lopment .

On the 26th  of  Ju ly  2021 ,  the  people  of  Sa int  Luc ia
voted for  the Sa int  Luc ia  Labour  Party  wi th  an
overwhelming mandate under  the s logan of  “ P u t t i n g
Y o u  F i r s t ” .  I  want  to  remind the people  of  Sa int
Lucia  that  th is  was not  just  a  campaign s logan but  a
promise that  my admin ist rat ion would  de l iver .  My
admin ist rat ion wants  to  assure Sa int  Luc ians that  we
wi l l  pursue the in i t ia t ives  and programmes funded in
th is  budget  to  br ing t ransformat ive  change that  wi l l
impact  the l ives  and l ive l ihoods of  our  c i t izens .  We
wi l l  endeavor  to  secure the wel l -be ing of  our
c i t izens ,  and a lways put  the people  f i rs t .
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and economic growth .  Th is  year ’s  budget  is  in tended to
bui ld  on the recovery  of  the loca l  economy,  premised on
the expected growth in  the g loba l  economy in  2022.
The government  is  opt imist ic  on i ts  ab i l i ty  to  de l iver  on
the po l icy  in tervent ions out l ined in  the 2022-2023
Nat iona l  Budget .  

As  part  of  the government ’s  ef for ts  geared at  greater
accountabi l i ty  and t ransparency ,  the Department  of
F inance has embarked on the deve lopment  of  a
strategy that  wi l l  see more widespread d isseminat ion of
re levant  in format ion ,  a imed at  foster ing a  greater
awareness of  the operat ions of  government ,  and in
part icu lar ,  matters  of  Publ ic  F inancia l  Management .  I t  i s
against  th is  backdrop that  we deve loped the Ci t izen ’s
Guide ,  which prov ides a  very  c lear ,  concise and
coherent  presentat ion of  the budget .  

The Ci t izen ’s  Guide prov ides an overv iew of  the ent i re
budget  cyc le  and the ro le  p layed by var ious agencies .  In
addi t ion ,  i t  h igh l ights  a l l  the  programmes,  pro jects  and
in i t ia t ives  of  the centra l  government ,  as  encapsu lated in
the Est imates of  Revenue and Expendi ture .  I t  out l ines
the a l locat ions prov ided for  the min ist r ies ,  departments
and agencies  of  government .  F ina l ly ,  i t  out l ines  the lega l
author i ty  for  the budget ,  which is  prov ided by the
enactment  of  the Appropr iat ion  B i l l .  

I t  i s  ant ic ipated that  a l l  Sa int  Luc ians and interested
part ies  wi l l  f ind  th is  document  both  usefu l  and
interest ing ;  as  we endeavor  to  h igh l ight  the po l icy
pr ior i t ies  of  the government ,  estab l ished in  the
Est imates of  Revenue and Expendi ture .  Th is  in  turn  is
expected to  generate  greater  in terest  in  the ent i re
budget  process ,  and the genera l  operat ions of  centra l
government .

On behal f  of  the Department  of  F inance ,  I  w ish  to
extend deepest  apprec iat ion to  a l l  the  persons who
contr ibuted to  the preparat ion and deve lopment  of  the
Nat iona l  Budget  and the Ci t izen ’s  Guide .  

MESSAGE FROM
THE PERMANENT
SECRETARY OF THE
DEPARTMENT OF
FINANCE

Ms. Esther Rigobert 
Permanent Secretary, Department of Finance

The Citizen's Guide to the 2022-2023 Budget

On behal f  of  the Department  of  F inance ,  I  am p leased
to present  t h e  C i t i z e n ’ s  G u i d e  t o  t h e  2 0 2 2 - 2 0 2 3
B u d g e t .

The Department  of  F inance is  respons ib le  for  the
overs ight  and management  of  the process of
deve lop ing the Nat iona l  Budget  each year .  Th is  year
was not  wi thout  i ts  cha l lenges ,  inc lud ing the COVID-19
Pandemic and h igh in f la t ionary  env i ronment .  COVID-19
has adverse ly  af fected l ives  and l ive l ihoods
domest ica l ly ,  reg iona l ly  and internat iona l ly .  Both  the
COVID-19 pandemic and the war  in  Ukra ine have had a
debi l i ta t ing impact  on Sa int  Luc ia ’s  product ive  sectors ,
and by extens ion ,  the performance of  the centra l
government ’s  revenue.  Th is  inh ib i ts  the government ’s
abi l i ty  to  meet  i ts  f inanc ia l ,  economic and soc ia l
ob l igat ions to  i ts  c i t izens and partners .

Notwi thstanding these cha l lenges ,  the government  has
deve loped a  comprehens ive budget  for  the f isca l  year
2022-2023.  We ant ic ipate  that  the su i te  of
intervent ions and pro jects  out l ined in  the budget  wi l l
not  on ly  impact  ind iv idua ls ,  households  and bus inesses
posi t ive ly ;  but  wi l l  he lp  spur  employment ,  consumpt ion 
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Approva l  of  the Est imates is  fo l lowed by the 
 passage of  the A p p r o p r i a t i o n  B i l l ,  wh ich out l ines
the po l icy  in i t ia t ives  and intent ions of  the
government  and supports  the est imates .  Approva l  of
the b i l l  author izes the expendi ture  of  government
funds f rom the Consol idated Fund.  The b i l l  out l ines
the sum that  is  a l located to  each government
department 's  account  and the speci f ic  purpose.
 
The approva l  of  the Appropr iat ion B i l l  i s  necessary
for  the government  to  spend money .  

The C i t i z e n ' s  G u i d e  t o  t h e  2 0 2 2 - 2 0 2 3  B u d g e t ,
a long wi th  other  budget  documents  is  ava i lab le  on
the Department  of  F inance websi te ,  which you can
access here ,  as  wel l  as  the Government  of  Sa int
Lucia 's  soc ia l  media  accounts :  Facebook ,  Instagram
or  Twit ter .  

The object ive  of  the T h e  C i t i z e n ' s  G u i d e  t o  t h e
B u d g e t  i s  to  present  to  the wider  publ ic  a
s impl i f ied ,  easy-to-read vers ion of  the budget
wi thout  the technica l  terms.  The intent ion of  the
guide is  to  he lp  ra ise  awareness of  the genera l
publ ic  in  re lat ion to  the budget  that  was tab led in
Par l iament .  I t  i s  expected that  th is  gu ide wi l l  he lp
more c i t izens understand the in format ion and
plans that  have been presented and expected to
take p lace over  the f inancia l  year  (Apr i l  2022 -
March 2023) .

The E s t i m a t e s  o f  R e v e n u e  a n d  E x p e n d i t u r e
prov ides deta i ls  of  the annual  spending p lans ,
pro jected revenue co l lect ion and programme
performance informat ion of  a l l  government
min ist r ies ,  departments  and agencies .  I t  fu l f i l l s  the
government 's  ob l igat ion pursuant  to  the Publ ic
F inance Management  (PFM) Act  No.  14  of  2020,  to
submit  annual  est imates of  revenue and
expendi ture  for  approva l  by  Par l iament .  

INTRODUCTION
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1.BUDGET PLANNING &
PREPERATION

2.FINALIZATION

3.BUDGET IMPLEMENTATION
AND MONITORING

The Ministry of Finance is the primary agency spearheading the planning, preparation
and implementation of the budget, but collaborates with other public sector agencies,

private sector agencies and statutory bodies during the budget process

Department of Finance

Department of Education

Department of Health, Wellness & Elderly Affairs

Department of Infrastructure, Ports and Transport

Department of Home Affairs and National Security

Department of Equity, Social Justice, and Empowerment

Department of Economic Development & Youth Economy

Department of Public Service & Gender Affairs

Ministry of Tourism, Investment, Creative Industries, Culture &

Information

Department of Justice

Department of Sustainable Development

Governor General

Statutory Bodies

Private Sector Agencies

Department of Housing, and Local Government

Department of Physical Development & Urban Renewal

Office of the Prime Minister

Ministry of Youth Development & Sports

Ministry of Commerce, Manufacturing, Business Development,

Cooperatives & Consumer Affairs

Department of External Affairs, International Trade, Civil

Aviation & Diaspora Affairs

Department of Agriculture, Fisheries, Food Security & Rural

Development

Attorney General's Chambers

Electoral Department

Legislature

Department of Labour

Audit Department

Service Commissions



T h e  l a r g e s t  b u d g e t  i n  S a i n t  L u c i a ' s  h i s t o r y

$1.842$1.842  
BILLIONBILLION

2022-2023 budget
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Source :  Government  of  Sa int  Luc ia ,  Est imates of  Revenue and Expendi ture  2022/2023

mil

million

million

Recurrent
Expenditure

Capital
Expenditure

Principal
Repayments

million



his  is  a l l  the  money the Government  earns
from domest ic  and externa l  sources .
Revenue is  co l lected through t a x e s
imposed by the Government  or  through
g r a n t  contr ibut ions by reg iona l  and
internat iona l  organisat ions .  To f inance the
2 0 2 2 - 2 0 2 3  B u d g e t ,  tota l  revenue and
grants  is  pro jected at  $ 1 . 3 2 7  b i l l i o n .  

THE BUDGET
HAS TWO MAIN
COMPONENTS

2022-2023 budget

$1.327
Total Revenue & Grants

18.6%
above 2021-2022 total

$1.842
Total Expenditure

12.4%
above 2021-2022 total

his  is  a l l  the  money the Government  of  Sa int
Lucia  has to  spend on goods and serv ices to
achieve i ts  ob ject ive .  Th is  inc ludes a l l  o f
government 's  consumpt ion ,  investment  and
transfer  payments .  Government  expendi ture  is
normal ly  f inanced through government
borrowing or  taxes .  The est imated expendi ture
for  the 2 0 2 2 - 2 0 2 3  b u d g e t  i s  $ 1 . 8 4 2  b i l l i o n
( inc lus ive  of  pr inc ipa l  repayments) .
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REVENUE

EXPENDITURE

T

T

Source :  Government  of  Sa int  Luc ia ,  Est imates of  Revenue and Expendi ture  2022/2023

mil

billion

billion



Total Revenue & Grants

above 2021-2022 total

WHERE DOES
THE MONEY
COME FROM
TO FUND THE
BUDGET?

2022-2023 budget

In  addi t ion  to  the $ 1 7 6 . 6 8  m i l l i o n  in  grant  funding the Government  is  expect ing to
receive based on commitments  and agreements  s igned wi th  deve lopment  partners ,
Government  wi l l  a lso  ut i l i ze  funds f rom tax and non-tax sources to  fund i ts  p lanned

act iv i t ies .  The taxes that  are  pro jected to  be co l lected are  as  fo l lows:
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billion

Source :  Government  of  Sa int  Luc ia ,  Est imates of  Revenue and Expendi ture  2022-2023

$515.7 million
Domestic Goods & 

Services 
(38.8%)

$236.4 million
International Trade (Customs Duties) 

(17.8%)

$256.15 million
Income & Profits 

(19.3%)

$133.9 million
Non-Tax Revenue (10.1%)

$8.15 million
Property Tax (0.6%)

https://www.finance.gov.lc/


The largest  revenue l ine  i tem is  V a l u e  A d d e d  T a x  ( V A T ) ,  wh ich accounts
for  2 5 . 2 6 %  o f  the Government 's  tota l  revenue.  

REVENUE LINE ITEM

1.Tax on Income and Profits

Corporate Income Tax (CIT)

Income Tax (Individual)

Income Tax (Arrears)

Withholding Income Tax

Property Tax

2.Tax on International Trade (Customs Duties)

Import Duty

Excise Tax

Thru-Put Charges

Passenger Facility Fee

3.Tax on Domestic Goods and Services

VAT (IRD)

VAT (Customs & Excise)

Others (Service charge, Airport tax)

4.Non-Tax Revenue

Sale of Goods & Services

Voluntary Transfers

In-Transit Fees

TOTAL RECURRENT REVENUE

less refunds

CURRENT REVENUE

Grants

Capital Revenue

TOTAL REVENUE AND GRANTS
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EC $mil

264.30

97.70

114.87

20.13

23.45

8.15

236.43

126.44

103.48

4.39

2.11

515.70

169.90

165.50

180.30

133.89

59.01

66.63

8.25

1,150.32

10.01

1,140.31

176.68

10.69

1,327.68

Source :  Government  of  Sa int  Luc ia ,  Est imates of  Revenue and Expendi ture  2022-2023

The Big Picture!

https://www.finance.gov.lc/


Total Expenditure

above 2021-2022 total
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WHERE
DOES THE
MONEY GO?

2021-2022 budget

W a g e s  a n d  S a l a r i e s  remains  the largest  expendi ture  l ine  i tem for  the Government .
The tota l  amount  of  $ 5 9 0 . 7 0  m i l l i o n  i s  a l located to  cover  sa lary  payments  to

employees ,  ret i rement  benef i ts  (pens ioners) ,  N IC contr ibut ions and in-year
promot ions .  The main  areas of  government  expendi ture  are  shown be low:

billion

Source :  Government  of  Sa int  Luc ia ,  Est imates of  Revenue and Expendi ture  2022-2023

$590.7 mil
Wages & Salaries 

(32.1%)

$10.01 mil
Refunds (0.5%)$212.39 mil

Transfers (11.5%)

$382.64 mil
Capital Expenditure 

(20.8%)

$285.03 mil
Debt Service (15.5%)

$362.02 mil
Goods & Services (19.6%)

https://www.finance.gov.lc/


EXPENDITURE LINE ITEM

1.Wages and Salaries

2.Goods & Services

3.Transfers

CURRENT PRIMARY EXPENDITURES

4.Interest Charges on Debt

CURRENT EXPENDITURE

5.Principal Repayments (PR)

6. Refunds

TOTAL RECURRENT EXPENDITURE

Capital Expenditure

TOTAL EXPENDITURE

The Big Picture!
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W a g e s  a n d  S a l a r i e s  i s  the largest  expendi ture  l ine  i tem for  the Government  of
Saint  Luc ia  wi th  a  tota l  amount  of  $590.7  mi l l ion .

EC $mil

590.70

362.02

212.39

1,165.12

174.48

1,339.60

110.56

10.01

1,460.17

382.64

1,842.81

Source :  Government  of  Sa int  Luc ia ,  Est imates of  Revenue and Expendi ture  2022-2023

https://www.finance.gov.lc/


EXTERNAL AGENCY

Caribbean Development Bank

International Development Agency (IDA)

IDA (Strategic Climate Fund)

World Bank (Development Policy Credit)

Caribbean Development Fund (CDF)

Republic of China on Taiwan EXIM Bank

CDB-Inter-American Development Bank 

Canadian Clean Energy & Forest Climate Facility Fund 

TOTAL

$ 57.252

$ 75.438

$   6.824

$  81.00

$   3.063

$191.824

$   8.590

$   1.398

EC $Million

The tota l  est imated cost  of  the Government 's  p lans and object ives  for  the f inanc ia l  year
2022-2023 amounts  to  $ 1 , 8 3 2 . 8 0  m i l l i o n  ( l e s s  r e f u n d s ) ,  however  the Government 's  

 pro jected revenue is  $ 1 , 3 2 7 . 6 8  m i l l i o n .  Therefore ,  the Government  requi res  an
addi t iona l  $ 5 0 5 . 1 2  m i l l i o n  to  cover  i ts  expenses .  As such ,  the Government  needs to

source new funding ,  apart  f rom taxes ,  non-tax revenue and grants ,  to  make up the
$ 5 0 5 . 1 2  m i l l i o n  ( F i n a n c i n g  G a p )  i t  needs to  meet  i ts  expenses .

2022-2023 budget

Domestic financing requirement amounts to $79.736 million,
which is expected to be sourced through 

Treasury Bills, Treasury Notes and Bonds.  

84.2% OF THE FINANCING
REQUIREMENTS IS EXPECTED TO BE

OBTAINED FROM EXTERNAL SOURCES
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$1,327.68
Total Revenue

-$505.12
FINANCING GAP

$1,832.80
Total Expenditure less refunds

(tax, non-tax & grants)

million

million

million

$425.389

https://www.finance.gov.lc/




2022-2023 Budget

A f t e r  t h e  d e b a t e  a n d  a p p r o v a l  o f  t h e  E s t i m a t e s  o f  R e v e n u e  a n d
E x p e n d i t u r e ,  t h e  M i n i s t e r  f o r  F i n a n c e  t a b l e s  t h e  A p p r o p r i a t i o n  B i l l  i n  t h e

H o u s e  o f  P a r l i a m e n t .  S o o n  a f t e r ,  t h e  b i l l  i s  t h e n  d e b a t e d  i n  t h e  L o w e r
H o u s e .  W h e n  p a s s e d ,  t h e  b i l l  n o w  b e c o m e s  t h e  A p p r o p r i a t i o n  A c t ,  a n d  i s

a s s e n t e d  t o  b y  t h e  G o v e r n o r  G e n e r a l  a n d  p u b l i s h  i n  t h e  S a i n t  L u c i a
G a z e t t e .  

 
T h e  A p p r o p r i a t i o n  B i l l  o u t l i n e s  t h e  G o v e r n m e n t ' s  p l a n s  f o r  S a i n t  L u c i a

a n d  h o w  t h e s e  p l a n s  a r e  f i n a n c e d  f o r  t h e  2 0 2 2 - 2 0 2 3  f i n a n c i a l  y e a r .

T h e  M i n i s t r y  o f  F i n a n c e  r e l e a s e s  t h e

A l l o c a t i o n  t o  A g e n c i e s  o n  a  q u a r t e r l y  b a s i s

Empowering our People, Transforming our Economy

THE CITIZEN'S GUIDE TO THE 2022-2023 BUDGET PAGE 13

A g e n c i e s  a r e  r e q u i r e d  t o  s u b m i t  m o n t h l y  r e v e n u e  r e p o r t s  a n d

q u a r t e r l y  p e r f o r m a n c e  r e p o r t s  t o  t h e  D e p a r t m e n t  o f  F i n a n c e .

https://www.finance.gov.lc/


7. St. Jude Hospital Rehabilitation Project 
.... for settlement of outstanding
liabilities

.... to alleviate the less than desirable
conditions at the St. Jude Hospital
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2022-2023 financial year

1. Millennium Highway/West Coast Road Project

KCIF grant funding - EC$53.14 million 
CDB - EC$9.39 million 
ROCT and the World Bank loan funding - EC$13.02 million 

Work has started on the road project which is estimated to cost EC$76.01 million, and will be
funded as follows: 

The project is expected to create employment for 250-300 persons

2. Gros Islet Highway and Secondary Road Improvement Project
The government has begun discussion with the Kuwait Fund for Arab Economic Development for
the reinstatement of the financing for the Choc to Gros Islet and Secondary Road Improvement
Project; for an amount of EC$32.1million, for twenty years, with a four year grace period at an
interest rate of 3 percent

3. Vieux Fort Water Supply Project
Funding: US$21.67 million from CDB

Completion Date: August 2022
Objective: Water will be transmitted from Beausejour to Beanfield,
Augier, and La Tourney with new storage tanks installed at Laborie, La
Tourney, and Grace; supply of water from the system expected to be
augmented from 1.4 million gallons to 4.5 million gallons

4. Halls of Justice
The government has decided that the Halls of Justice will be constructed at the site of the Old Police
Headquarters on Lower Bridge Street, Castries. It is anticipated that the project will be built through
a Build, Operate, Lease, and Transfer (BOLT) arrangement. 

5. Gros Islet Police Station
The project will be financed via a Build, Operate, Lease, Transfer (BOLT) arrangement with NIPRO, at
an estimated cost of EC$35 million, inclusive of furniture, fixtures, and fittings. The project is
expected to commence in the 2022-2023 financial year. 

6. Hewanorra International Airport Redevelopment Project
The government remains committed to the redevelopment and completion of the Hewanorra
International Airport (HIA). The project is currently under review and the government is exploring the
best option.

https://www.finance.gov.lc/
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2022-2023 financial year

The Youth Economy is the first step in transforming the Saint Lucia
economy, driven by technology; innovation and entrepreneurship, where
young people regardless of their socio-economic backgrounds can become
active participants in wealth creation and nation-building.

The Youth Economy will be managed through a statutory body with its own
board of directors.

The statutory body will address four (4) focal areas: 
1. training; 
2. marketing; 
3. finance (loans and grants); and 
4. mentorship. 

Accelerating the Pace of Digital Transformation

Building resilience to external shocks
Strengthening and harnessing the country’s human capital
Embracing new technologies; and
Strengthening regional integration

The government has readily embraced the Caribbean Digital Transformation Project
(CARDTP)

This project has the following priority areas:

An amount of $6.9 million has been allocated in this financial year for this project.

In Saint Lucia, two main government-led initiatives have been driving the acceleration of
the digital transformation of the economy:

1. Digital Government Services Platform (DiGigov)
This platform aims to provide a confidential, efficient and simplified one-stop government
service aimed at providing 154 different services online, across eight ministries, through a
single access point.

2. Government Island-Wide Network (GINet)
This project will continue with the development of the “Wireless Local Area Network” in
public areas to enable locals and visitors to have free or low-cost internet access. To date,
thirty-two (32) sites and ninety-four (94) wireless access points have been established.
These initiatives will eventually lead to the goal of making Castries a smart city.

https://www.finance.gov.lc/
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2022-2023 financial year

The new focus of the ORTCP is to improve selected tourism sites and capacity-
building to contribute to a sustainable recovery post-COVID-19.

An amount of $18.77 million is provided in the Estimates for 2022-2023 under
the ORTCP to undertake improvement works at the following sites: ● Castries
Market Box Park ● Gros Islet Beach Park; ● Soufriere Old Trafford Project; ●

Canaries Maritime Market and Restaurant; ● Choiseul Craft Center
Rehabilitation; ● Marigot Waterfront Development Phase 1; ● Anse Ferre

Lookout Point; and ● Buckeye Beach Park.

Communities – Spurring economic activities in the urban and rural communities of Saint
Lucia;
MSMEs - Creating increased opportunities for owners of MSMEs;
Other sectors – Providing new and expanded opportunities for other sectors such as
agriculture, creative and manufacturing; and
Country – Increasing Saint Lucia’s on-island visitor experience and expenditure, thus
leading to greater foreign exchange earnings.

In March this year, Parliament enacted the Community Tourism Act which established the
legislative and policy framework to facilitate participation in the programme. A line of credit
of $9 million has been made available by the CARICOM Development Fund, and is now
available for Community Tourism through the Saint Lucia Development Bank (SLDB).

The Community Tourism Project is expected to be launched in May 2022 at a cost of $5.78
million, which has been provided for in the Estimates.

The intended beneficiaries of the Community Tourism Project comprise the following:

Orange 
Economy 

Laborie Market
and 

Square Project

The construction of an aesthetically-pleasing, covered
vending space in the village of Laborie. An amount of
EC$1 million has been earmarked for the
commencement of this project.

In this year’s estimates, an amount of $0.5 million has
been allocated for the creative industry and $3 million
for carnival.

https://www.finance.gov.lc/


Apiary Sector
This year, the government with the support of non-governmental organizations like
Global Environment Facility (GEF) will work towards the expansion of the apiary
sector.
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2022-2023 financial year

EXPANDING AGRICULTURAL OUTPUT

Re-Emergence of Bananas

Seamoss

Cocoa Sector Enhancement Project

Livestock

Repairs to Fishing Facilities

A task force has developed a strategy and action plan for restructuring the
industry, strengthening the National Fair Trade Organization (NFTO), and
developing a strategy for increasing access to the UK market and regional markets

Institutional strengthening;
Increased Research and Development; and
Production of more valuable products like gel, soaps, etc.

Work will commence with Export Saint Lucia to formulate an Export Development
Support Programme for the industry. It will include:

This year, the government will continue the work on the relocation of the meat
processing plant to Volet.

During this financial year, we have budgeted an amount of $1.45 million 
in support of the continued development of the cocoa industry.

This financial year, the government will seek to rationalize operations at the
fishing complex in Castries and will implement repairs to the fishing complex in
Dennery and Vieux Fort.

Government still intends to honour the removal of the additional $1.50 tax on
fuel for fisherfolk when market conditions permit. This year Fishers will benefit
from concessions available under the Agricultural and Fisheries Incentives Bill.

https://www.finance.gov.lc/
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2022-2023 financial year

RENEWABLE ENERGY SECTOR
DEVELOPMENT PROJECT

The Renewable Energy Sector
Development Project (RESDP)

The World Bank has approved a financing package of approximately US$ 21.9 million
for the project, which will be implemented over 4 years (2022-2026).

Under this project, geothermal exploration is expected to take place in Belplain, Fond
St. Jacques (Soufriere) and Morne Lizard in Saltibus. 

The objective of the project is to assess and confirm the viability of an estimated 30
Megawatt (MW) geothermal power plant, and if proven viable, the government will
enter a purchase power agreement with LUCELEC.

In this fiscal year’s Estimates EC$14.64 million has been provided for this project,
funded by a grant of EC$2.47 million from the Clean Technology Fund (CTF), EC$5.96
million from the Foreign Commonwealth Development Office (FCDO), a loan of EC$2.67
million from the International Development Agency (IDA) and EC$1.39 million from the
Canadian Clean Energy and Forest Climate Change Facility Fund (CCEFCT).

Street Lighting Replacement Project

The Government has reinstated the street
lighting replacement project with the
support of a guarantee from the World
Bank to a private firm (KLED). It is
expected that the project will last between
12 and 14 months and will be repaid from
lighting cost savings.

https://www.finance.gov.lc/


The National Sites and Services Programme (NSSP) will provide service
lots to provide opportunities for property ownership.

It is expected about forty new lots will be provided in different parts of
the island like Piaye, Laborie, La Fargue, Choiseul and Micoud. Invest
Saint Lucia is expected to provide residential lots for low-income individuals
in the south of the country.

It is also expected in this fiscal year that more than 150 service lots will
be provided island wide. 

An amount of EC$4.05 million has been provided in the Estimates for the
funding of the National Sites and Services Programme (NSSP).
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2022-2023 financial year

The National Sites and Services Programme
(NSSP)

PROUD Phase III

This fiscal year, the government will revitalize and intensify the Programme
of Unplanned Development (PROUD). Phase III of the PROUD targets the
regularization of (6) unplanned settlements in Rock Hall, Aux-Lyons, Eau
Piquant, Contonement, Bruceville and Pomme in Augier.

It is expected that 1,439 households will benefit from that programme. An
amount of EC$6.62 million from local revenue is provided in the Estimates
for PROUD III. Invest Saint Lucia is also expected to be involved in the land
rationalization in the south of the country.

https://www.finance.gov.lc/
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2022-2023 financial year

The government will continue to pay
facility fees for all secondary school
students and will absorb the cost of
CXC examination fees for English
and Mathematics for form five
students.

It is also the government’s intention
before the end of this 5-year term,
barring any further financial crisis, to
pay CXC fees for students sitting at
least 5 CXC subjects.

Secondary Education

Africa and Saint Lucia heritage at
the primary schools. 
Broaden the curriculum to
incorporate the development of
TVET skills, including the teaching
of civics.
Sensitize pupils to the value of
agriculture and food and nutrition
security. 

The government has already made it
easier for low-income parents by
paying facilities fees for all primary
school students. The government will
introduce: 

Primary Education

The OECS Programme for Educational
Advancement and Relevant Learning (PEARL)

The programme seeks to maximize a grant from the Global Partnership for

Education to the tune of approximately EC$27 million intended for the four

Windward Islands, with some benefits to the other five English-speaking

OECS countries. With that funding, (5) early childhood centres will be

refurbished in each of the Windward Islands. Assistive devices will be

purchased to support the learning of students with special needs.

https://www.finance.gov.lc/
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2022/2023 financial year

Effective January 1, 2023, employees/workers earning up to $2,083 monthly
($25,000 annually) will pay no income tax. Currently, employees/workers
earning $18,000 annually are not subject to income tax.

Tax Reform

Deductible Allowances
Effective January 1, 2023, the Annual Personal Income Tax allowance will
increase from $18,000 to $25,000.

Total deductible allowances, which include home mortgage interest, insurance
and other deductions/allowances will now be capped at a maximum of $30,000.

New Personal Income Tax Bands
There will now be three (3) personal income tax bands instead of four.

$0 - $15,000  .................................. 15%
$15,001 - $30,000 ........................  20%
ABOVE $30,000 ...........................  30%

Tax Amnesty

Hotel Occupancy Tax;
Value-Added Tax;
Withholding Tax; and
PAYE (taxes deducted from employees by employers)

For income tax years up to 2020, Corporate income tax, personal income tax, and
property tax, if paid by May 1st 2023 will be exempted from all related interest
and penalty charges.

All income tax liabilities and related interest and penalty charges due before
the income tax year 2000 will be written off.

The waiver of penalties and interest charges will not apply to the following taxes:
1.
2.
3.
4.

https://www.finance.gov.lc/


Director of Public
Prosecutor (DPP)

office

to establish the office of a
Special Prosecutor

Labs

for the outstanding amount
owed to OJO Labs, whose
contract expired in October
2021
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2022-2023 financial year

Constituency
Development
Programme 

to undertake small
community infrastructural
projects

Disaster Relief
Fund 

for disaster relief for the
persons who suffer unduly
as a result of a disaster 

to facilitate Saint Lucia's
ascension to the
Caribbean Court of
Justice

to facilitate Saint Lucia's
ascension to the
Caribbean Court of
Justice

to facilitate the payment
of settlements agreed in
court cases

Swift Justice
Project

..... to clean up the
backlog of cases that
exist in the courts 

MSMEs Soft
Loan/Grant
Programme

to allow for financial support
targeted to reach 849
registered MSMEs, including
women and young persons

https://www.finance.gov.lc/
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2022-2023 financial year

$1.82 
MILLION

... to be spent on repairs to
the Bordelais Correctional
Facility (BCF).

$1.337 
MILLION

....for the retrofitting of
temporary holding cells at
the police headquarters on
Bridge Street

$1.82 
MILLION

... for the removal and
replacement of the chain link
fencing, cell locks and worn-
out keys at the BCF

$0.785 
MILLION

... for the replacement of
skylights and repairs to the
inmate toilets, repairs to the
metal stairs in the unit, and
the purchase and installation
of hot water heaters for the
laundry, kitchen and medical
unit

$2.70 
MILLION

$0.738 
MILLION

... for the urgent repairs of
the roof of the Vieux Fort
Police Station 

... for the general repair
work to various police
facilities throughout the
island 

https://www.finance.gov.lc/
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2022-2023 financial year

Folk Research Centre ........................   $50 THOUSAND ... to help prepare their
plans for their new building

HOPE .......................................................   $2.764 MILLION

St. Lucy’s Home ...................................   $140 THOUSAND

Our Boys Matter ..................................   $233 THOUSAND

Housing Programme .........................   $20 MILLION

Housing assistance to the
poor and differently-abled ..   

Educational Assistance ....................   $1.824 MILLION

School Facility Fees ...........................   $2.358 MILLION

CXC Mathematics and English ......   $270 THOUSAND

Annual Allocation

Annual Allocation

Annual Allocation

  ...........   $1.316 MILLION

Annual Allocation

Annual Allocation

Annual Allocation

Annual Allocation

Child Development and
Guidance Centre ......................

Faces of Cancer ....................................   $10 THOUSAND

Saint Lucia Cancer Society ..............   $40 THOUSAND

Saint Lucia Diabetic and
Hypertensive Association ......

Feed the Poor Ministry .......................  $20 THOUSAND

National Sports Elite Athlete
Education Assistance ...............

Saint Lucia Fashion Council .............  $90 THOUSAND

National Youth Council ......................  $52 THOUSAND

Saint Lucia Bakers Association .......  $30 THOUSAND

Saint Lucia National Trust ................   $700 THOUSAND

Annual Allocation

Annual Allocation  ...........   $380 THOUSAND

  ...........   $50 THOUSAND

  ...........  $110 THOUSAND

Annual Allocation

Annual Allocation

Annual Allocation

Annual Allocation

Annual Allocation

Annual Allocation

Annual Allocation

Annual Allocation

Annual Allocation

https://www.finance.gov.lc/


THE SECOND TRANCHE TO BE PAID IN 
MARCH 2023

SALARIES & BACKPAY
PAYMENTS HAVE BEEN

IDENTIFIED AS TOP
PRIORITY

Civil Servants to Receive the Agreed Salary
Increase in APRIL 2022
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THE FIRST TRANCHE TO BE PAID IN
DECEMBER 2022

MAR

2023

RELIEF FOR PENSIONERS

The Cabinet of Ministers has agreed to offer travelling
officers a $10,000 duty waiver on any vehicle purchased

from July 2022 - to April 2023. 

The Government has decided to make a one-off payment of $500 to
all Government pensioners in July 2022.

https://www.finance.gov.lc/
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$4.135
Debt to GDP Ratio of 90.6%

Official stock of public debt as of
December 2021

billion

92.2
90.6 88.14 88.23

Debt Policy Strategy
The Government of Saint Lucia remains committed to
bringing its public debt under control. Currently, treasury
bills, a short term debt instrument, is in excess of $420
million of Saint Lucia's debt portfolio. Furthermore, the
government has been rolling over the treasury bills. Going
forward, the Government's immediate debt policy strategy
is to reduce its dependence  on short term high-interest
bearing instruments, through the use of treasury bills, and to
pursue long term financing with lower interest rates from
multilateral agencies, financial institutions and friendly
governments. 

Saint Lucia's Debt Management Strategy
Debt management is of high priority for the Government.
Therefore, the Government has developed a strategy to
help ensure the sustainability of Saint Lucia’s public debt
over the medium term. 

Under the debt management framework, the Government
examined the parameters of Saint Lucia's debt portfolio in 

The prudential  debt-to-GDP level of 60% or less by 2030 is highly
recommended by the Eastern Caribbean Central Bank (ECCB) and

other International Financial Institutions.

terms of: (i) the costs of debt and (ii) the risks
profile of the debt based on the interest rates as
well as the refinancing and roll over risks
associated with the national debt stock. 

Addressing the untenable debt situation by converting
short-term instruments into longer-term instruments, is
in keeping with the Government's Medium Term Debt
Management Strategy (MTDS), which is to lengthen
the maturity profile, reduce rollover risk and reduce the
cost of borrowing by seeking lower interest rates. 

Debt Management Policy
As part of the Government’s efforts to ensure proper
management of the nation’s debt and return to
prudential levels of borrowing, the government intends
to enact the Public Debt Management Bill. This new
piece of legislation will enable us to manage and
consolidate all laws pertaining to debt and to do so with
a high level of transparency and accountability. It will
also reduce ambiguities and inconsistencies that may
have existed in the various pieces of legislation. Other
reforms are necessary if we are to remain on track with
debt sustainability and in this regard, we intend to
support the Public Finance Act and Procurement
Legislation with the preparation of appropriate
regulations. The proposed regulations are designed to
provide the required clarity to certain sections of the
respective Acts to make their application more
practical for use in Government, Ministries,
Departments and Agencies.  

Key Debt Management Indicators

Average Time to Maturity
2020 2021

Weighted Avg. Cost of Debt

6.2 yrs.5.7 yrs.

4.49%4.84%

Debt-to-GDP (%)

ECCU- Eastern Caribbean Currency Union

Average Time to Re-Fixing 5.5 yrs.6.1 yrs.

https://www.finance.gov.lc/


Department of Finance

Department of Education

Ministry of Infrastructure, Ports & Transport

Ministry of Health, Wellness & Elderly Affairs

Department of Economic Development & 

Youth Development

Department of Home Affairs & National Security

Ministry of Equity, Social Justice & Empowerment

Department of Public Service & Gender Affairs

Ministry of Agriculture, Fisheries, Food Security & 

Rural Development

Department of Housing & Local Government

Ministry of Tourism, Investment, Creative Industries, 

Culture & Information

Ministry of External Affairs, International Trade, Civil 

Aviation & Diaspora Affairs

Department of Sustainable Development

Department of Justice

Ministry of Commerce, Manufacturing, Business 

Development, Cooperatives & Consumer Affairs

Department of Physical Development & Urban Renewal

Office of The Prime Minister

Attorney General's Chambers

Ministry of Youth Development & Sports

Legislature

Department of Labour

Audit Department

Electoral Department

Service Commissions

Governor General

ALLOCATION OF EXPENDITURE ACROSS MINISTRIES AND
GOVERNMENT DEPARTMENTS
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MINISTRY & DEPARTMENT DESCRIPTIONAGENCY 
NO. RECURRENT CAPITAL TOTAL %

44

52

43

53

56

36

51

22

41

48

46

45

55

35

42

47

21

32

54

12

49

15

14

13

11

398.70

210.40

46.29

182.81

 

56.19

120.00

56.58

48.58

 

31.00

21.21

 

25.33

 

34.30

24.06

24.48

 

16.43

9.77

13.30

10.17

7.15

3.58

2.59

1.98

1.96

1.51

1.26

1,349.61

121.67

23.05

156.59

3.74

 

75.99

9.91

4.93

9.67

 

24.87

23.79

 

18.79

 

1.95

1.68

0.68

 

7.06

5.03

1.01

0.00

2.61

0.13

0.03

0.01

0.00

0.00

0.00

493.20

520.37

233.45

202.89

186.55

 

132.18

129.92

61.51

58.25

 

55.87

45.00

 

44.12

 

36.25

25.74

25.16

 

23.49

14.80

14.31

10.17

9.76

3.71

2.62

1.99

1.96

1.51

1.26

1,842.81

28.2%

12.7%

11.0%

10.1%

 

7.2%

7.0%

3.3%

3.2%

 

3.0%

2.4%

 

2.4%

 

2.0%

1.4%

1.4%

 

1.3%

0.8%

0.8%

0.6%

0.5%

0.2%

0.1%

0.1%

0.1%

0.1%

0.1%

100%

Recurrent, Capital and Total figures are in $EC Million dollars. Table is sorted in descending order per the Total column. 
Source: Government of Saint Lucia: Estimates of Revenue and Expenditure 2022-2023
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Est imates of  Revenue and Expendi ture  2022-2023
Throne Speech by h is  Excel lency Act ing Governor  Genera l  Mr  Cyr i l
Erro l  Melch iades Char les
Pr ime Min ister 's  Budget  Presentat ion :  Est imates of  Revenue &
Expendi ture
Pr ime Min ister 's  Po l icy  Statement  (The Appropr iat ion
Bi l l ) : “Empower ing our  People ,  Transforming our  Economy”
The Medium Term Development  Strateg ic  P lan

The budget  documents  can be accessed v ia  the Department  of
F inance websi te  at  ht tps ://www.f inance.gov . lc/

Addi t iona l  resources ava i lab le  inc lude:
1 .
2 .

3 .

4 .

5 .

Feedback on T h e  C i t i z e n ' s  G u i d e  t o  t h e  2 0 2 2 / 2 0 2 3  B u d g e t  may be sent  to
info@f inance.gov . lc  

 
Specia l  thanks to  a l l  the  Min ist r ies ,  Departments  and Agencies  that  were
invo lved in  the p lann ing ,  preparat ion and compi lat ion  of  the Est imates of

Revenue and Expendi ture .  Specia l  thanks to  the management  and staf f  of
the Department  of  F inance ,  who spearheaded th is  process ,  and

successfu l ly  completed the exerc ise  wi th in  the t ime requi red by law.  

Department of Finance
Finance Administrative Center

Pointe Seraphine, Castries
Saint Lucia, West Indies
Phone: (758) 468-1580

Finance Website: https://www.finance.gov.lc/
GoSL Website: www.govt.lc
: @SaintLuciaGovernment 

: @SaintLuciaGov
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